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3U IDEULNHUHGH� PDVWHIXQGDPHQWHU�� VW¡EW� L� EHWRQ� PHG�
LVW¡EWH� EROWH�� VRP�HU�JDOYDQLVHUHW�Sn�EROWHQHV�¡YHUVWH�
IULH�VW\NNH��LQNO����P¡WULNNHU�RJ���VNLYHU�0��� 
 

)XQGDPHQWHUQH� HU� XGI¡UW� PHG� NDEHOKXOOHU� Sn� GH� WR�
PRGVWnHQGH� VLGHU� RJ� XGYHQGLJH� VLGHU� EHVN\WWHW� PHG�
DVIDOW�HPXOVLRQ� 
 

)XQGDPHQWHUQH�OHYHUHV�L�WR�VW¡UUHOVHU�WLO�PDVWHU�IUD� 

)XQGDPHQWHW� E¡U� Sn� JUXQG� DI� Y JWHQ�PRQWHUHV� IUD�
YRJQ�PHG� NUDQ� GLUHNWH� L� GHQ� IRUEHUHGWH� XGJUDYQLQJ��
VRP� WLOG NNHV� PHG� I\OGPDWHULDOH�� GHU� NRPSULPHUHV�
JRGW� 
 

0DVWHU� Sn� EHWRQIXQGDPHQW� PRQWHUHV� QRUPDOW� XQGHU�
HOOHU�L�QLYHDX�PHG�WHUU Q��LGHW�GHQ�HQGHOLJH�RSUHWQLQJ�
RJ�MXVWHULQJ�E¡U�IRUHWDJHV�YHG�MXVWHULQJ�DI�P¡WULNNHU�
QH�YHG�IRG�IODQJHQ� 
 

 

0RQWDJHYHMOHGQLQJ�� 

6H�EURFKXUHEODG�PRQWDJHYHMOHGQLQJ�� 

´0RQWDJHYHMOHGQLQJ��-�RSVWLOOLQJ�DI�VWDQGDUG�EHO\VQLQJVPDVWHU��
IUD�����P�WLO������P´ 
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0���JHYLQGEROWH 
0���JHYLQGEROWH 

)XQGDPHQWHU�WLO�SURMHNWHU�IRU�9HMGLUHNWRUDWHW� 
,�IRUELQGHOVH�PHG�RSV WQLQJ�DI�PDVWHU�IRU�9'��VNDO�GHU��L�K�W��$$%��
) OOHV�IRU�9HMXGVW\U��DQYHQGHV�IXQGDPHQWHU�PHG���PRGVWnHQGH�
NDEHOKXOOHU��O¡IWHDQRUGQLQJ��PLQ��K¡MGH�Sn������PP�VDPW�UXVWIUL�
PRQWDJHEROWH��VNLYHU�RJ�P¡WULNNHU��YDUHQU���������� 
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